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Disclosure Statement
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Thispresentationandthe accompanyingslides(the "Presentation") whichhavebeenpreparedby VincentMedicalHoldingsLimitedόάVincentMedical" or
the "Company") do not constitute any offer or invitation to purchaseor subscribefor any securities,and shall not form the basisfor or be relied on in
connection with any contract or binding commitment whatsoever. This Presentationhas been prepared by the Companysolely for the use at the
presentations/meetingsheldandmaynot be reproducedor redistributedwithout permission.

ThePresentationcontains,amongothers,certainsummarizedinformation from the circularof the Companydated26 May 2017(theάCircularέύwhichset
out detailsof the subjectacquisitionof EnvisenHoldingLimitedόάEnvisenέύ. Youshouldrefer to the Circularfor informationof the subjectacquisition.

ThisPresentationhasbeenpreparedbasedon information anddata which the Companyconsidersreliable,but the Companymakesno representationor
warranty, expressor implied, whatsoever,on the truth, accuracy,completeness,fairnessand reasonablenessof the contentsof this Presentation. This
Presentationmaynot be all-inclusiveandmaynot containall of the informationthat youmayconsidermaterial. Anyliability in respectof the contentsof or
anyomissionfrom thisPresentationisexpresslyexcluded.

All information and data are providedfor referenceonly. All opinionsexpressedherein are basedon information availableasof the date hereof and are
subjectto changewithout notice. No representationor warranty, expressor implied, is madeas to, and no relianceshouldbe placedon, the fairness,
accuracy,completenessor suitabilityof any information or opinion containedherein. Noneof VincentMedicalor anyof its directors,officers,employees,
agentsor advisorsshallbe in anywayresponsiblefor the contentshereof,nor shallthey be liablefor anylossarisingfrom useof the informationcontained
in thispresentationor otherwisearisingin connectiontherewith.

Thisdocumentmay contain forward-lookingstatements. Thepast performancesof VincentMedicaland its groupof company(theάGroupέύand Envisen
are not necessaryindicativeof their future performanceand that the actual resultsmay differ materially from those set forth in any forward-looking
statementsherein. Nothingcontainedin thisdocumentis,or shallbe reliedon,asa promiseor forecastasto the future.



A STRATEGIC INVESTMENT 
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V In line with the DǊƻǳǇΩǎstrategic direction in expanding its businessand
product portfolio

V Expansionof product rangeto coveralcoholbreathalyzerproducts,oximeters
andpatient monitor devices

V Oximetersand patient monitor accessoriesare complementaryto theDǊƻǳǇΩǎ
existingproduct

V Potential synergyin cross-sellingof theDǊƻǳǇΩǎproducts to 9ƴǾƛǎŜƴΩǎexisting
customers

V Enhancemarket coverageandpenetration of theDǊƻǳǇΩǎOBMproducts

V Horizontal integration of the DǊƻǳǇΩǎanesthesiaand respiratory disposables
businesssegmentwith the aim to minimizeoverall production costs

V Leveraging on its experience in managing large-scale production, the Group 
can enhance the production efficiency of Envisen

V 9ƴǾƛǎŜƴΩǎexpertise in the R&D of oximetry and breathalyzer products are 
ǾŀƭǳŀōƭŜ ǘƻ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ǊŜǎǇƛǊŀǘƻǊȅ ŜǉǳƛǇƳŜƴǘ
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Key Transaction Terms

Structure and 
Consideration

ÅOn 12 April 2017, Vincent Medical Care Holdings Limited, a direct wholly-owned subsidiary 
of the Company, the Vendors and EnvisenIƻƭŘƛƴƎ [ƛƳƛǘŜŘ όάEnvisenέύΣ ŀƴƴƻǳƴŎŜŘ ǘƘŀǘ 
they have entered into a definitive acquisition agreement whereby Vincent Medical will 
acquire 100% of Envisen

ÅTotal consideration for the acquisition is HK$130,000,000
ÅOf which, HK$90,000,000 will be satisfied by Vincent Medical allotting and issuing 

81,818,181 new shares at HK$1.1 per share upon completion of the acquisition
ÅThe remaining balance of HK$40,000,000 shall be satisfied by the allotment and issue of 

up to 36,363,635 new shares at HK$1.1 per share or by cash (at the election of the 
Vendors) twelve months after and upon completion of the acquisition

ÅVincent Medical intends to appoint Dr. Lu Yu Fei as an Executive Director of the Group upon 
completion of the acquisition

Profit Guarantee
ÅFor FY2017, the Net Profit of Envisenshall not be less than HK$11 million; and
ÅFor FY2017 and FY2018, the Net Profit of Envisenshall not be less than HK$24 million in 

aggregate

Approvals and 
Closing

ÅThe transaction is subject to the receipt of shareholder approval and the satisfaction of 
other customary closing conditions, and is expected to close in June 2017

Other Terms Å Please refer to the Circular
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Envisen- Medical Device developer specialized in Oximeters and SpO2 Sensors
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Business Description:
É Envisenspecialized in the R&D, manufacture, sales and marketing of a wide range of medical devices

É Key products include: medical oximeters (i.e. oxygen saturation level monitoring devices), pulse oximetry (i.e. 
oxygen saturation level measuring devices), bilumenbreathing circuits (i.e. respiratory tubes with inner walls 
segregating inspiratory and expiratory airways), portable alcohol breathalyzerand other patient monitoring 
diagnostic systems

É Product R&D , manufacturing and warehouse facilities are located in Shenzhen, the PRC

EnvisenRevenue by Geography in 2016
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2016EnvisenRevenue by Business in 2016

Revenue increased by 34.1% to HK$67.3 million in 2016 from HK$50.2 million in 2015



Financial Summary of Envisen
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IYϷ лллΩ 2016 2015 Change

Turnover 67,334 50,230 +34.1%

Goss Profit 25,728 18,306 +40.5%

Gross Profit Margin 38.2% 36.4% +1.8 % pts

Net Profit before Tax 11,231 2,059 +445.5%

Net Profit after Tax 9,142 622 +13.7 times
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Founder with Strong Focus on Product R&D

Profileof Dr. LuYuFei

Dr. Lu,aged54, is a founderof andcurrentlyholdsthe positionof the chief executiveofficer of Envisen. Dr. Lu
graduatedfrom the SunYat-senUniversityin the PRCin 1986with aōŀŎƘŜƭƻǊΩǎdegreein biochemistry.

In 1994, Dr. Luwasawardedby the VictoriaUniversityof Wellingtonin NewZealandwith the degreeof doctor
of philosophyin biochemistry.

In 1997, Dr. Lureturned to work in HongKongfrom NewZealandand joined asa staff memberandone of the
shareholdersof GTS,which currently forms part of Envisen, in 2000. Thereafter,Dr. Luacquiredthe remaining
shareholdinginterest in GTSandset up other companieswithin Envisen. Dr. Luhasover15 yearsof experience
in businessmanagement.
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9ƴǾƛǎŜƴΩǎBreathalyzer and Oximetry Solutions

Breathalyzer for Road Safety ControlHandyOxi500- Hand Held SpO2 Monitor SoftOxi ςFingertip Pulse Oximeter

9ȄǇŀƴŘ ±ƛƴŎŜƴǘ aŜŘƛŎŀƭΩǎ ǇǊƻŘǳŎǘ ǇƻǊǘŦƻƭƛƻ ŀƴŘ ŎǊŜŀǘŜ ǇƻǎǎƛōƭŜ 
cross-selling opportunities
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9ƴǾƛǎŜƴΩǎPatient Monitor Accessories

.wL5D9ϰ {Ǉh2 Sensor and Cables .wL5D9ϰ bL.t /ǳŦŦǎ ŀƴŘ 9ȄǘŜƴǎƛƻƴ IƻǎŜǎ.wL5D9ϰ 9/D κ 9YD /ŀōƭŜǎ ŀƴŘ !ŎŎŜǎǎƻǊƛŜǎ

/ƻƳǇƭŜƳŜƴǘŀǊȅ ǘƻ ±ƛƴŎŜƴǘ aŜŘƛŎŀƭΩǎ ŜȄƛǎǘƛƴƎ anesthesiaand 
respiratory disposable products
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9ƴǾƛǎŜƴΩǎRespiratory Products

QTUBE BilumenBreathing Circuit CoreFlowCorrugated Breathing Circuit

Potential horizontal integration to further expand business scale 
to benefit from economies of scale
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9ƴǾƛǎŜƴΩǎOEM Products
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9ƴǾƛǎŜƴΩǎProduction Facility in Shenzhen
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